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'pEXW�������1RUGH[� )UDQFH� D�SURSRVp�DX[�pOXV�GH�OD�FRPPXQH�GH�%RXVVHQRLV�
G¶pWXGLHU� O¶RSSRUWXQLWp� GH� GpYHORSSHU� XQ� SURMHW� GH� SDUF� pROLHQ�� &H� SURMHW� GH�
WHUULWRLUH�V¶LQVFULW�GDQV�OHV�REMHFWLIV�GH�WUDQVLWLRQ� pQHUJpWLTXH��HW�FRQVWLWXH�XQH�
VRXUFH�G¶RSSRUWXQLWp� GH� GpYHORSSHPHQW� SRXU�OD�FRPPXQH�HW�FHOOHV�GH�
OD�&RPPXQDXWp�GH�&RPPXQHV�GH�7LOOH�HW�9HQHOOH� 

3RXU� UHOHYHU� FH� GpIL�� QRXV� VRPPHV� FRQYDLQFXV� TXH� QRXV� GHYRQV� UpDOLVHU� FH�
SURMHW� GDQV� OD� WUDQVSDUHQFH� HW� HQ�SDUWHQDULDW� DYHF� OHV� DFWHXUV� GX� WHUULWRLUH��
$ORUV�TXH� OH�SURMHW� GpPDUUH��QRXV�YRXV� UHPHWWRQV�GRQF� FHWWH� VHFRQGH� OHWWUH�
G¶LQIRUPDWLRQ��HQ�YXH�GH�O¶LQVWDOODWLRQ�G¶XQ�PkW� GH�PHVXUH� GHV� YHQWV�VXU�
OD�]RQH�G¶pWXGHV��'¶DXWUHV�VXLYURQW���XQ�SURMHW�pROLHQ�V¶LQVFULW�GDQV�XQ�WHPSV�
ORQJ�DYDQW�GH�YRLU�OH�MRXU���QRXV�RUJDQLVHURQV�GHV�UHQFRQWUHV�j�FKDTXH�pWDSH�
FOp�GX�SURMHW� 

-pUpP\�'(&52&.��FKHI�GH�SURMHW�pROLHQ 

/(�027�'8�&+()�'(�352-(7 

/(�7(55,72,5(�'8�352-(7 

/D�FDUWH�FL-GHVVRXV�SUpVHQWH� OD�]RQH�VXU� ODTXHOOH�1RUGH[�WUDYDLOOH�GDQV� OH�FDGUH�GHV�pWXGHV��SD\VDJqUHV��pFRORJLTXHV��
HWF����DLQVL�TXH�OHV�GLIIpUHQWHV�FRQWUDLQWHV�GpMj�LGHQWLILpHV��/D�]RQH�G¶pWXGH�VH�VLWXH�GDQV�XQ�UpVHDX��EDVVH�DOWLWXGH�GHV�
DUPpHV�� OLPLWDQW� OD� KDXWHXU� GHV� pROLHQQHV� j� ���� P�� 3DU� DLOOHXUV�� 1RUGH[� V¶HVW� HQJDJp� j� 
UHVSHFWHU�XQH�GLVWDQFH�G¶DX�PRLQV������P�SDU� UDSSRUW� DX� FHQWUH�GH�%RXVVHQRLV� ����P�pWDQW� OD�GLVWDQFH�
UqJOHPHQWDLUH�� 
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(QWUH� �� HW� �� QRXYHOOHV� pROLHQQHV� SRXUUDLHQW� rWUH� LQVWDOOpHV�� VRLW�XQH�SXLVVDQFH�G¶HQYLURQ� 
�� j� � ���0:��&HSHQGDQW��OD�IDLVDELOLWp�HW�OH�SRWHQWLHO�GX�SURMHW�QH�SRXUURQW�rWUH�GpWHUPLQpV�
TX¶XQH�IRLV�OHV�PHVXUHV�GH�YHQWV�HW�OHV�pWXGHV�HQYLURQQHPHQWDOHV�ILQDOLVpHV� 

/D�SURGXFWLRQ�DQQXHOOH�G¶XQ�SDUF�GH����0:�HVW�HVWLPpH�j����*:K���O¶pTXLYDOHQW�GH�OD�FRQVRPPDWLRQ�
DQQXHOOH�HQ�pOHFWULFLWp�GH��������KDELWDQWV��FKDXIIDJH�FRPSULV�� 
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0XQLFLSDO� 
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/DQFHPHQW�
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1RYHPEUH �H�WULPHVWUH �H�WULPHVWUH 1RYHPEUH 
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'DQV� OH� FDGUH�GH� O¶pWXGH�GH� IDLVDELOLWp�G¶XQ�SURMHW�
pROLHQ�� LO�HVW�HVVHQWLHO�GH�GLVSRVHU�GH�GRQQpHV�Up�
FHQWHV�HW� ILDEOHV�VXU� OH�YHQW�GH� OD�]RQH�GH�SURMHW��
(Q� HIIHW�� OD� FRQFHSWLRQ� GX� SDUF� �LPSODQWDWLRQ� HW�
PRGqOH�G¶pROLHQQH��GpSHQG�HQ�JUDQGH�SDUWLH�GH� OD�
UHVVRXUFH�HQ�YHQW�� 

3DU�FRQVpTXHQW��DILQ�G¶REWHQLU�GHV�GRQQpHV�ILDEOHV��
XQ�PkW�GH�PHVXUH�GHV�YHQWV�VHUD� LQVWDOOp�DX�
F°XU� GH� OD� ]RQH� GH� SURMHW� GpEXW� QRYHPEUH��
SRXU� XQH� GXUpH� G¶HQYLURQ� �� DQV��&H�PkW�HVW�
G¶XQH�KDXWHXU�WRWDOH�GH����P� 

&H�PkW�FRPSRUWH�QRQ�VHXOHPHQW�GHV�JLURXHWWHV�HW�
DQpPRPqWUHV� TXL� GRQQHURQW� GHV� LQIRUPDWLRQV� VXU�
OD�YLWHVVH�HW�OD�GLUHFWLRQ�GHV�YHQWV�GRPLQDQWV��PDLV�
pJDOHPHQW�XQ�PLFUR�SRXU� OHV�FKLURSWqUHV��FKDXYH-
VRXULV��TXL�IRXUQLUD�GH�SUHPLqUHV�GRQQpHV�SRXU�OHV�
IXWXUHV�pWXGHV�pFRORJLTXHV�� 
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'LIIpUHQWHV� pWXGHV� YRQW� rWUH� ELHQW{W� ODQFpHV�
�HQYLURQQHPHQWDOHV�� SD\VDJqUHV�� HWF���� &HOOHV-FL�
GXUHURQW� DX� PLQLPXP� XQH� DQQpH� FRPSOqWH�� HW�
FRQVWLWXHURQW� XQ� GRVVLHU� GH� GHPDQGH� G¶$XWRULVD�
WLRQ� (QYLURQQHPHQWDOH� TXL� VHUD� LQVWUXLW� SDU� OHV� 
VHUYLFHV�GH�O¶eWDW�� 

1RUGH[�)UDQFH� 
�����$YHQXH�GX�3UpVLGHQW�:LOVRQ�
������/$�3/$,1(�6$,17�'(1,6� 
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